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ARTICLE IV

~ OFEICERS

Section I, Ek_c,.ﬁpﬂ[ﬂppgmm?;gt — 'Im_nit_:d_ihtg!y;_lértcr_thelr elec{i_dn.- the Board of
organize by electing the Board Chairman and Vice

f:iJirf;cctors shall hold a meeting and formally _
Chairman, the Chairman, Vice Chairman, and members of the Executivc_ Committee, the
ard may also appoint an Executive Vice-

President, the Treasurer, and the Secretary; the Bo _
President, one or ‘more Vice-Presidents,  Assistant Vlce-'Presidcnt(s).-Assisl-':mt Treasurer and

Assistant Secretary. All of the above shall be referred to as by-laws._.pmcers and need not be
'di_re@:to‘rs of the corporation, with the exception of the Board Chairman and vice Chairman, the_
Executive Committee Chairman, Vice Chairman, and members of the Exccutive Committce,

The Board rﬁay, from time to time, appoint such other oflicers as It mav determine to be

necessary of proper.

Any two (2) positions may be held concurrently by the same person, except that no one
shall act as President and Treasurer or Secrelary at the same time. :

| Section 2. | Chairman of the Board - The Chairman of the Board of Directors shall

preside at the meetings of the directors and the stockholders. He shall also exercise such
p"c,w{rersi and perform such duties as the Board of Directors may assign to him,

| @Seqtion 3. Vice-Chairman of the 'B_(aLd_ - "The Vléc_-Chalrman of ‘the Board shall
 preside at the meetings of the directors and of the stockholders, In‘the absence of the Chairman,
He s!hal:l"exercisq' such powers and perform such duties and functions as.the Board of Direciors
may.jfrc'__'m time to time, assign to him, - | | |

: .;ch_lion 4. Chairman of the Excculive .ggﬁlmj:tgg_; The Chairman of the Executive
Committee shall preside at the meetings of the Executive Committee. He shall also exercise
such j_aovj;ers and perform such duties as the Board of Directors may assign to him.

S;e'clion S.  Vice Chairman_of [ the Executive Committée - The Vice Chalrman of the

Executive; Committee shall preside at the meetings of the Executive Commilttee In the absence of
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the Chairman.  lic shall also (xuei se such powers and perform such duiics as llu Board of

Drrcctors may assign to him.

| " Section 6. President - I'The I’reSIdcn__t. ‘who shall be a director, shall be the Chief
Hecutive Officer of the corporation and shall also have the administration and direction of the
' day—to—day business aflairs of the corporation. He shall exercise: the following funcllons

_ a) To presrde at the meelmgs of the Board of Dlrectors and ol the stockholders in
the absence of the Chairman or Vice Chairman of the Board of Directors; :

rénge projects, plans and programs for the approval of the Board of Drreclors including those.

L Ly e To initiate and develop corporate objectives and policles and formulate long
| for executive training development and compensation.

* ¢) To have general supcrvislon and managcmcnt of the buslness allairs and propcrty
of the corporation; '

d) To ensure that the admmtslrative and opcralional policies of lhc corporation are "
carried out under his supervls!on and conlrol

RS - Sub}ect to guidelines prescrlbed by Iaw lo appolnt remove, suspend or.
drscrpline employees of the corporation prescrlbe their duties and determlnc their salaries;

D To oversee the preparation of the_ budgets and the stat_emenls of accounts of the
- corporation; : : _ el ke gyt "y T
., 8  Toprepare such statements and reports of the corporation as may be required of
him-by law; ' : & :
5 o ‘To represent the corporation at all functions and .procecdlngs;
. ) To execute on behalf of the corporalion all contracts, agrcements and other

instrumcnts alfecting the interests of the corporation which require the approval of the Board of
Directors except as otherwise directed by the Board of Directors; . A

j) To _makc reports to the Board of Directors and stockholders:.
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k) To slgn cerlilicates of stock;

. . Ta pcrform such other dutlcs as are Incldent to his office or are entrusted to him

| by the Board of Directors.

5 The President may assign the cxorcise or pcrformancc of any of the foregoing powers,
-idutics and functions to any other oﬂ]cer(s), sub]ect always to his supervision and conlrol

i Section 7. The_Execcutive Vice-President - - In the absencc or disability of the

2 Presrdent and if an Executive Vice-President:is appointed and Is qualified], the Executive Vice-
i |Prcsident shall act in his place, exercise his powers and performs such. duties as the by-laws
' provide The Executive Vice-President shall also exercise such powers and perform such duties

as the Board of Directors or the President may asslgn to him.

Seclion 8. The Vice-] _[cs[dcnl{s) IF one or more Vice-Presidents drc appointed,
he/thcy shall have such powers and shall perform such duties as may lrom time to time be
 assigned to him/them by the Board of Directors or by the President. -

] :
Section9. - The Secretary - The: ‘Secretary must be a rcsldenl and a cilizen of the
Phlhppmes He shall be the custodian of and shall maintain the corporale books and records
- and shall be the recorder of the corporation’s formal actions and transactions. He shail havc the

i followmg specific powers and dutles
{-pyF i a) To record or see to the proper recording of the minutes and transactions of all
mcetlngs of the directors and the stockholders and to maintain minute books of such meetings in

l th; forms and manner required by law;
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| i' b) To keep or cause to be kept record books showing the dctails reuired by law.
wuh respect to the stock certificates of the corporation, Including ledgers and transfer books
showing all sharcs of lhe corporation subscribed, Issued and transferred;
; | 0 To keep the corporate seal and affix it to all papers and documents reo_uiring a
.: seal, and to attest by his signature all corporate documents req_ulring the same; '

| d) . Toattend to the giving and serving of all notices of the corporatlon as required
by law or these by-laws.
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c) To cerlily o such coporale acts, counlersign corporate  documenls or
certificates, and to make reports or statements as may be required of him by law or by

government rules and regulations; . .

o) To act as the inspeclor at the election of directors, and as s'ich, to determine the .
 |number of stock outstanding and entitled to vote, the shares of stocl: represented at the -
| :!mectihg, the existence of a quorum, the validity and effect of proxies, und to recelve votes,
E[ball'ots or consents, determine the result, and do such acts as‘ proper to conduct the election or
vote. The Secretary may assign the exercise or performance of any or all of the foregoing duties,
ppowers and functions to any other person or persons, subject always: te his supervision and

i [control; -

g To perform such other duties as are incident to his office or as may be assigned
- to him by the Board of Directors or the President. '

i Section 10.  Tlic_Assistant iqcr_ci_agé -~ In the absence or disability of the Secretary,

' the Assistant Secretary shall act in his place and perform his duties. The Sccretary may, subject
always to his supervision and control, delegate any or all of his powers, duties and functions to
t:hc Assistant Secretary. The Assistant Sccretary shall also perform such other duties as may,
from time to time, be assigned to him by the Board of Directors or the President.
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~ Section Il.  The Treasurer - The T-rcasuf_‘er of the corporation shall beits chief.ns_cal
officer and the custodian of its funds, -securities and property. The Treasurer shall have the

' fb]lpWing duties;

i

. @  Tokeepfull and a'cc;uratc_.aécounts of rcéeipt’s and disbursements in the books of

- the corporation;

: - b} To have custody of, and be 'rcsp_qns,lble for, all the funds, scturities and p'rdpcr[y.
; sfecurillcs and bonds of the corporétlon; ‘ '

|
i

L 9] To deposil in the name and to the credit of the corpor:ttion, in such bank as may
be designated from time to time Yy the Board of Directors; - '
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! d) To prepare such linanclal |cporls statements, certifications and other documents
which may, from time to time, be rcq_uircd by law, rules and regulations and to submit the same

. | to the proper g,ovcmment agencies; -
! €) To exercise such powcrs and pcrform such duties and functions as may bc
; assrgned to him by the President.

| - Sectionl2.  The Assistant Treasurer - In thc abscncc of the Tre asurcr, the Assistant
Treasurcr shall act in his place and perform his dutles. The Trcasurcr may, at his request or In
| his disability, delegate any or all of his powers, duties and functions to the Assistant Treasurer.
The Assistant Treasurer shall also.perform such duties as may from time to time be assigned to

hIm by the President.

Section| 3. Term of _O_ﬂ‘cc - The term: of office of all officers «hall bc one (1) year”
untll their suctessors are duly clected and Q_uallﬂcd Such omccrs may however be sooner

rcmovcd for causc.

| Section 14. - Vacancies - If an_y of the office becomes vacant by reason of death,

iresignalion failure to qualily, disquaiiﬂcatlon or for any other cause, the Board of Directors, by
ma;onty vote may elect a successor who shall hold office for the unexpired term.

Section 15.  Compensation - The by-laws officers shall recclvc stich remuneration as
the Board of Directors may determine. All other officers. shall recelvc such remuneration as the
Bbard of Directors may determine upon. recommendation of the President. A director shall not
lbe precluded from serving the corporation In any other capacig' as an officer, agent or

_ othcrvwse, and, servlng compcnsation therefor

ARTICLE V

;l Sectlon be:. . The corporation shall indemnlbw every dircctor or officer; his - helrs,
executors and administrators agalnst all costs and expenses reasonably incurred by such person

In conneclion with any civil, criminal, administrative or Investigative action, sult.or proceeding
(other than an action by the corporation) to which he may be, or Is, made a parb{ by reason of



